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2,201.00 2,201.50 2,247.00 Prim )
2,150.00 2,160.00 2,180.00 Alloy )
8,341.00 8,345.00 8,565.00
2,177.00 2,177.50 2,225.00
20,840.00 20,845.00 21,305.00
24,050.00 24,075.00 24,400.00
2,106.00 2,107.00 2,155.00
510.00 520.00 515.00
30,000.00 31,000.00 30,500.00
30,500.00 31,500.00 31,000.00
LME Warehouse stocks ( )
03/02/2012
10.2% 0.4% 0.4% -0.2% 4,989,000 (Prim)
86.8% -3.4% -3.4% 0.0% 138,040 (Alloy)
-17.2% -12.1% -12.1% -2.8% 326,100
31.8% 6.3% 6.3% 9.4% 375,300
-29.6% 5.0% 5.0% -0.5% 94,524
-48.4% -24.2% -24.2% -1.3% 9,240
18.3% 2.2% 2.2% -1.0% 839,700
24.5% -8.3% -8.3% 67,080
3.7% 2.3% 2.3% 311
-2.1% 276
2011 , LME- '12
-3.3% 11.5% ,14.1% ,26.8% ,8.7% ,9.5% ,10.8% ( )
.2012 , 2011
’ ’
.30%- LME Index -
" " "
, ,BDI
2011

(QE2)
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03/02/2012
12- 12- 12- 12-
391.15 390.85 390.15 389.7 Comex
60,010 59,780 59,530 59,130 shanghai
16,295 16,205 16,110 15,985 shanghai
16,020 15,950 15,865 15,730 shanghai
4,332 4,337 4,287 4,234 shanghai Deformed Bar
4,299 4,129 4,095 4,074 shanghai  Wire Steel
31/01/2012
526.25 EUR/ ton North Europe HRC (Ex works)
735.00 USD/ s ton North America HRC (FOB)
617.50 USD/ ton China Export HRC (FOB)
656.67 USD / ton Turkey HRC (Ex works)
310.00 EUR/t Europe Scrap (Ex works)
455.00 USD/ Long ton North America export Scrap (FOB)
440.42 USD/ ton Turkey Import Scrap (CFR)
3,425.00 RMB / ton China heaw scrap (Shanghai)
' l( L) 1) )
Flat steel
Scrap steel
Long steel
Semi-finished steel
Raw materials
/
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Spot Q112 Q212 Q312 Q412 2012 2013 2014 2015
Gold 1,738 1,714 1,742 1,746 1,749 1,738 1,759 1,783 1,810
Forecast (Median) 1,712 1,775 1,840 1,900 1,821 1,975 1,610 1,400
Diff (Median - Curr) -2 33 94 151 83 216 -173 -410
Silver 33.75 32.85 33.83 33.88 33.92 33.63 33.89 33.65 334
Forecast (Median) 32.75 34 35 36 34.52 37.25 29.5 23.25
Diff (Median - Curr) -0.1 0.17 1.11 2.07 0.89 3.35 -4.14 -10.14
Platinum 1,626 1,593 1,634 1,637 1,640 1,626 1,641
Forecast (Median) 1,600 1,700 1,700 1,815 1,762 1,842 1,850 1,837
Diff (Median - Curr) 7 66 63 175 136 201
Palladium 708.5 693.75 710.59 711.9 711.9 707.11 711.9
Forecast (Median) 680 735 785 825 767.5 877.5 940 980
Diff (Median - Curr) -13.75 24.4 73.1 113.1 60.38 165.6
Aluminum $/mt 2,247 2,204 2,258 2,288 2,317 2,267 2,387 2,485 2,557
Forecast (Median) 2,150 2,250 2,375 2,400 2,288 2,425 2,550 2,625
Diff (Median - Curr) -54 -8 87 83 21 38 65 68
Copper $/mt 8,565 8,389 8,569 8,580 8,588 8,531 8,576 8,484 8,368
Forecast (Median) 8,000 8,400 8,750 8,850 8,550 8,338 8,500 7,882
Diff (Median - Curr) -389 -169 170 262 19 -238 16 -486
Nickel $/mt 21,305 20,811 21,327 21,365 21,397 21,223 21,455 21,448 21,369
Forecast (Median) 19,500 20,500 20,900 20,200 20,800 21,000 23,000 24,350
Diff (Median - Curr) -1,311 -827 -465 -1,197 -423 -455 1,552 2,981
Zinc $/mt 2,155 2,095 2,162 2,181 2,198 2,159 2,227 2,244 2,239
Forecast (Median) 1,967 2,047 2,110 2,175 2,100 2,394 2,500 2,822
Diff (Median - Curr) -128 -115 -71 -23 -59 167 256 583
Lead $/mt 2,225 2,174 2,233 2,255 2,272 2,234 2,307 2,339 2,347
Forecast (Median) 2,075 2,150 2,295 2,349 2,205 2,487 2,650 2,950
Diff (Median - Curr) -99 -83 40 77 -29 180 311 603
Tin $/mt 24,400 23,446 24,403 24,405 24,405 24,161 24,420
Forecast (Median) 21,000 23,000 24,000 25,000 23,750 25,125 26,000 27,700
Diff (Median - Curr) -2,446 -1,403 -405 595 -411 705 0 0
Uranium $/Ib 52.25
Forecast (Median) 55 57 60 65 59 68
Diff (Median - Curr)
Iron Ore Fines62% Fe spot USD/MT 143.3
Forecast (Median) 138 150 155 160 151 151.5 135

Diff (Median - Curr)
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LME INDEX

.2011 ,30%- ,2011 ,LME Index

= May Jun Jul Aug Sep Oct c 3 a ar Apr  May Jun Jul Aug
2010 2011
-- LMEX LONDON METALS INDEX G-1_ Daily 2/8/10 to 2/3/12 Copyrights 2012 Bloomberg Finance L.P.

BDI (Baltic Dry Index)

. BDI
- 2010 49%- 2012 . 680 31/01/11-

Dec Jan
2012
05-Feb-2012 11:06:08
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03-6112505 . |

11.2% 0.8% : 2,47 (prim)
.16%- ,30%-
0.4%- LME-
40%-50%
2011
(2011 ) JP Morgan
LME- - (2011 21) LME-
, ( )  mn6.7- SHFE- ,LME
2012- Alcoa
.2012- 600-
PRIM - ( )

xxxxx
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) backwardation ( 2% - ) 360,000-
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9.3% 3.1% , 2,225
LME- 30%- 37%-
32%- 9.4%-
( ) LME .(SHFE)
~ 45%-
BRIC -
2008 ,
2011 2,200
( )
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13.9% 1.8% : 21,305
30%- : ,40%- ,2011
" " 30%- 5.0%-
) ,LME-
(QE2) " i
.2012 1.4-
1.44 1.60- INSG-
, ,(backwardation)
/ 20,000 ;
.(NPI ,Pig iron)
( )
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16.8%

- LME -

2011 -

.2012

0.2%

, 2,155
31%-

2011 4.8%-

- 20%- ,15%

50%-
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27.1% , 24,400
LME- .32%- 44%- , ,
. ~ . 61%- 2.2%-
362,000 360,000- ITRI Ltd ,
.2010
, 10,000- 2012 BNP
, ,LME- 2011
.2011
( )
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(steel billet)
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2.8% 0.5% : 515

2011

( LME- ) LME-
.8%- 1117%- LME-

(Iron ore)

,2012 11% : 150-160- 63%
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