nnad
1122
O KXiNY)

TN 120D NUINPD NP0
NoNNDN NI'vUN
D")217) 070120 D'POIN N'ID




DN NIAYD 2122 hba)

0772172 070110 D'PIIX NN NINDN NIFYWYUN TIYX 2N NPUINPD NP0 O”"wv‘:""‘

RN
%
DN

2013 24
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1,938.00 1,938.50 1,947.00 Prim )
1,810.00 1,820.00 1,825.00 Alloy )
7,655.00 7,656.00 7,655.00
2,185.00 2,185.50 2,189.50
16,925.00 16,930.00 17,150.00
22,700.00 22,710.00 22,950.00
1,944.00 1,945.00 1,952.00
215.00 220.00 220.00
25,000.00 25,500.00 25,250.00
23,800.00 24,200.00 24,000.00

LME Wareh se stocks
22/03/2013

2.8% 0.4% 1.4% 1.1% 5,230,025 (Prim)
-44.6% -12.8% -9.8% -4.1% 76,500 (Alloy)
117.7% 75.7% 33.8% 7.0% 562,475
-27.4% -16.2% -6.9% -3.3% 268,475
3% 16.3% 5.4% 0.8% 162,762
8 % 10.0% 4.4% 2.4% 14,105
' ' 5% -2.2% 0.4% -0.9% 1,193,825
.0% 57.2% 83,070
9% 3.5% 2.8% 3.5% 444
-52.2% 22.2% 22.2% 132
) LME-
-15.4% -0.1% ,3.8%- -1.5% -1.3% ,-0.9% ( ) ©1.5%
- ) , 2012 LME Index -
BDI- ) .2011 26%
B © v (QE3)
2012 )
, ,
- 2011 ,
( ) ( ; )
,
( : ) LME Index

3311.

werage B
1 Tow on 08/02/17 3

verage 2
L low on 02/03/17 647
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.6.2% ,0.9% , 1,947 (prim)
1.4%- LME- ,(QEJ)
. 50%-40%
(JP Morgan Credit Suisse ,DB )
LME-
2011
,2013
,2012- 1.2-
SHFE- ,LME- " (2012 1.5 ) 2013- 1.8
2

03-6112525:000192 | DPUINPD DFOP [T NDIVDY NI¥IDNI ND'WN NINA | D'RID NIPOY TN AN NI DDYUN NOND NIFWUN TIVR 20D TN



s ...

2012 .2.6% 1.3% , 7,655
40% ) , ,
, (
, 20 , .2012
,(2012 167% ) ,
, " , .LME- bonded
' .(QE2) 2011-
,2011 " s . s LME-
361- , 2012 , ,
Blackrock- JP Morgan ,2013 .2013 ,2013
.3.7%-5.8% 2013-
,2018 ( - backwardation ) backwardation ,
,2012 .contango
( )
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, .5.9% 1.5% , 2,189.5
,2011 , .12%- ,40%- ,2012
, 1,800-2350
.27.4%- 6.9%- LME-
,2011- ,
2011 , ,
.(contango)
BRIC - , ~ 45%-
, 2008
, : ( QE3 ) :
( ) . 2.8%- ( 11.15- ) 2013 3.3%-
( )
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3.1% 1.5% , 17,150
66.3% 5.4% .8%- ,22%- ,48%- ,2011

. 17,000-

1.85 INSG- .2012 1.4 , "
, .- 66%- .2012- 1.75 2013-
Fitch . , . - Deutsche Bank
, .2013- 2012- 3%
,2013 (backwardation) ,
. 20,000 " " . " . " ,
NPI ,Pig ) "
.(iron
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.7.6% ,0.1% , 1,952
.13%- (QE3) " ,25%- 3- '12
11 17 ,2012
.2011 - 18%- ,65% -
.2016- , (backwardation)
, 50%- ,
293 , ) 2012 250
(2012 -2% ) 2013 4.8%-
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.0.6% 3.8% , 22,950
LME- QE3 35%- ,2012
.2012 4.4%-
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, , , . 50% , ITRI Ltd. "
, ( ) 2013 10%-
, .spot-
25,000-
, , ,LME- 2011
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27.9% ,15.4% 220
2011 , .50.7%- ,
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2012 ,
, LME- , .2009
555- Turkey Export Billet 3-
Billet Steel LME- , ,
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(Iron ore)
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